Bishop's Lodge Rental Program

It is with great pleasure that we recommend the Bishop's Lodge rental program to
other owners. For many years we enjoyed annual summer family vacations at the
Bishop’s Lodge. We had considered buying property in the Santa Fe area for awhile
but never found just the right place. Once we saw the ad for the Villas at Bishop’s
Lodge there was no question that it was going to be the right place for us. We signed
a contract within minutes of seeing the then barren property and the development
plans. We are thrilled at the opportunity to own a piece of property in the magnificent
Santa Fe area and at a location that held so many fond family memories.

As long distance owners, we knew that we would not be able to use the Villa on a
regular basis. We made the decision early-on that we would rent the Villa as a
vacation rental and use it when we could. For us there was no choice but to put the
Villa in the Bishop's Lodge rental program. We did so as soon as we took ownership
of the Villa.

We have been very pleased with our decision to work with the Bishop’s Lodge rental
program. It's cut down on many logistical issues including furnishings, maintenance
and repairs and other day-to-day operational issues. Guests can reserve through the
Bishop's Lodge reservation service and get their keys through the hotel lobby. They
also have access to hotel amenities and daily housekeeping service.

Ryan Platow has been more then attentive to us and has made sure that the Villa is
well-maintained and that we are informed of any maintenance needs. He's a
pleasure to work with. We are very happy with the cash flow the Villa has generated
which has progressively increased each quarter.

Please feel free to contact us if you would like any additional information about the
Bishop’s Lodge rental program.

Thanks.

Carolyn Thon and Doug Slakey
38F



